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eall
¥-have
been hearing
‘the news
about tising
Hawaii unem-
ployment, in-
cluding Maui
‘ .County 8 jump 10 9.3 percent
unemployment int August, and
I recognizing the negative im-
‘pact this has on our economy.
‘While businesses struggle to
tay aﬂoat durmg these times
Aain As many employees
-8 possible,~all businesseés in
-Hawaii- aIso wﬂl face higher

: ‘the. lnstoty of the unemploy—-
: ment insurance trost fund.

: employment insurance. trust
fund:reached an afl-time hlgh
balance of. $552 million in-
2007, with taxes paid by em-
ployers averaging $280 -per
‘employee, This was:a résult of
- really Tow Hawaii unemploy-
nent rates, ranging. from 2.2-
0.3 2 percent from

Cost of doing busmess w:ll grow_;

-lation was hailed as a tremen--

‘with the fecession, -

Accordmg 10 DLIR, the - -

be depleted by the last quarter partlmpate B .
‘of 2010. “ There- ‘are three chffer t'_'
Therefore, a rate ehange is "ways you'can get mvolved, all”
warranted by law. . free, We at the chamber.are of—.
DLIR Director Darwir’ fering a group presentation at
Ching noted, “Under the-cur:. Quéen Ka® ahumanu Center in
tent law, UT taxes will duto-~ the - former. KB Toys site;
matically increase ‘to about . ‘where we will connectto ahve: =
$450 to°$2,040 per employee feed of ' video: presentation; .
‘depending upon the company’s® 100: busmesses can hear and .
unemployment experience rat: part1c1pate 'in ‘the dlscussmn
ing. New employers with no | Please call §71-7711 to RSVP'
experience rating - will. pay; for the grotip presentat.lon |
about $1,500 in Ul taxes per . “Also, you can go-onling
employee.” :iywebinar -site http://hiworks "
- 'DLIR caleilates the UL tax force.nad, acrobat. com/uitax- -
ance dipped below an adequate schedule edch December by us- matj ideg
level, which now has occurred .ing the end-of-Novermber* Ul
S : trust fund balance In March
. Since January. 2009 the UL,
trust fund has pajd out an aver- -
age of $31.7 “million per:

2004 10 2007. .

Given the high and re}ative-_
ly unused trusf fund balance at
that time, chambers of com-
merce and labor organizaticns’
in 2007 sought passage of Act
110, which lowered unem--
ployment insurance taxes to an
average of $90 per employee -
for 2008 and 2009: The legis-

dous help. But the law included
a provision to raise the unem-
ployment insurance tax aulo-
matically when the unemploy-
ment insurance trust fand bal-

from the fourth quarter of the. will not be neer a computer and
: prev;ous year, I)LlR caleul ' :

* month, and We uriderstand that. ind
' apprommately $5.5 m]lhonper-j
. month is being contributed to .
- the fund. 'With higher unern
.‘:iployment and ‘higher claims,
|- we aré: paying“out far mor

‘than we are col _

fund balance is fallmg fast
Hawau 18 one of ‘the m gt

generous states when it comes’ the fi

{0 paying unemployment bene- 20

fits, ‘paying: a maximum ‘of "fes - week
$545perweekfor26weeksofﬁ, arn their 1z
state-funded ‘benefits and”
additional 33 weeks of federal ‘e
ly approved benefits. Given ]

-this usage, DLIR projects that *'11:3(

the Ul trust fund balance’ WJ_Jl




